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By signing this Merchant Application Form and / or Online Merchant Application Form (“Form”), you, as the Merchant, accept and agree to be bound by
the following terms and conditions:

Terms and Conditions &=k & 4HH]

1) You agree to appoint Hong Kong Telecommunications (HKT) Limited (“HKT”) to provide the merchant services selected by you in this Form
(“Services”) which are subject to the relevant terms and conditions respectively and HKT agrees to provide such Services to you during the Term.

2) These terms and conditions will commence from the date of signing this Form by you (“Effective Date”) and continue in force during the Term
as set out in above (“Initial Term”), unless otherwise terminated earlier in accordance with these terms and conditions. Upon expiration of this Form, this
Form will be automatically renewed on a year-to-year basis (‘Renewed Term”) unless one party notifies the other party at least three (3) months
before the end of the Initial Term or the then-current Renewed Term (as the case may be) (Initial Term and Renewed Term, collectively, “Term”) that this
Form will terminate on the last day of the Initial Term or the then-current Renewed Term.

3) You agree to use the terminal device (“Smart POS”) during the Term, subject to the terms and conditions of the Merchant Services — Smart
POS Terminal and Telecommunications Service Application Form (as amended from time to time) provided by HKT.

4) You may choose to accept different payment schemes, e-wallet, QR Code on the Smart POS for the process of payment provided by HKT’s
business partner (“Partner”) which provides payment processing services.

5) HKT is not responsible for the functionality and integration of the Services and any other services provided by the Partner to you.

6) After you have registered and signed up for the Services and accepted these terms and conditions, HKT will conduct due diligence check on
you and may require you to provide additional information and documents as reasonably requested by HKT. You agree to use your best endeavour to
assist HKT in checking.

7) HKT has the sole and absolute discretion in evaluating, accepting or rejecting your registration of the Services under this Form without giving
any reason of the decision.

8) During the Term, you will:

a) in all respects conform to and ensure that your personnel, employees, servants, agents, licensees, contractors and sub-contractors comply
with all the reasonable instructions or directions given by HKT in relation to the Services;

b) acknowledge that the HKT will not provide the Services with respect to any transaction in relation to any products or services provided by
you which are prohibited or restricted under the applicable laws and regulations, may violate HKT’s internal policies or result in HKT being considered to
have breached any applicable laws and regulations, or may be determined or notified by HKT from time to time (“Prohibited Products and Services”).
You will ensure that no transaction being submitted for HKT’s processing involves or relates to any Prohibited Products and Services (“Prohibited
Transaction”). HKT will have the right to refuse to provide the Services with respect to any Prohibited Transaction and you will indemnify HKT for any
damages, losses and liabilities that HKT may suffer arising from or in connection with such Prohibited Transaction.

c) ensure the information provided to HKT is complete, true, accurate and up-to-date in all respects;

d) notify HKT of any change of your business information or any other particulars provided to HKT as soon as reasonably practicable which
may affect the provision of the Services to you. HKT will be entitled to suspend the Services and you will be liable for any complaint or dispute arising
out of the failure to notify such changes;

e) ensure that all equipment connected to the Services by you, or on your behalf, is technically compatible with the Services and that the
equipment complies with and is used in accordance with all reasonable procedures notified by HKT and any applicable law;

f) at any time do all such things that are necessary for the service features provided under the Services to ensure the quality of the Services
including but not limited to your use of passwords to access the Services;

g) be responsible for the content and security of any data or information which you send or receive using the Services;

h) promptly refer all customers’ enquiries, complaints, claims or disputes in relation to the Services to HKT;

i) register with HKT in writing for any additional types of the Services set out in this Form;

j) use, post and display HKT’s business name, brand or logo at the prominent position of the terminal devices, websites, applications, business

places and official websites within the scope expressly authorized by HKT in writing and will not use HKT’s business names, brand or logo for purposes
other than those prescribed in these terms and conditions;

k) properly keep the information of all payment transactions processed by using the Services (including but not limited to amounts, date and
time, nature of goods and services sold and other details recorded in transactions via terminal devices, online payment gateways, payment applications
or QR codes) (“Transaction Data”) and such other information and data provided by you in the Form (“Merchant Data”) upon HKT’s request whether or
not pursuant to the applicable laws and regulations of the country or the region where you are located;

1) not interfere with the compilation of the Transaction Data and the Merchant Data (collectively, “Data”) by HKT and promptly provide any Data
to HKT upon HKT'’s request;

m) acknowledge and agree not to interfere, demand or assert any rights with regard to the use of the Data by HKT and any Partner other
information and data requested by HKT for the provision of the Services;

n) acknowledge and agree that HKT owns all rights, title and interests in and to the intellectual property associated with the provision of the
Services at all times;

0) acknowledge and agree that you do not have any right or interest in HKT’s brand, trademark and logo other than those stipulated in the
relevant licences granted to you (if applicable) by the relevant property owner;

p) acknowledge and agree that HKT has unlimited rights to use, share or transfer the Data to HKT’s Affiliates (as defined below), any Partner
or third party for the provision or improvement of the Services, including but not limited to fraud detection, suspicious transactions monitoring and
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reporting, research, data analytics and provision of other financial services, and to share the Data with HKT, its Affiliates (as defined below), any Partner
and/ or third party for any purpose as determined by HKT from time to time; and

o)) not alter, interfere with, add to, modify, reverse engineer or otherwise tamper with any information tendered by the customer to you or in
relation to the Services or any other hardware or software used in conjunction therewith without obtaining HKT’s prior written approval to do so.

9) You will not attempt to effect any transaction through the Services if you reasonably believe that:

a) there are suspicious circumstances surrounding the Services;

b) the proposed transaction or the use of the Services may constitute a breach of any of these terms and conditions; or

c) the use of the Services may violate the laws or regulations of any governmental agency, local or otherwise.

10) You will not set a minimum threshold for any transaction without HKT’s prior written consent.

11) With respect to issues in relation to anti-money laundering and counter-terrorist financing, each party may:

a) refer to the other party any suspicious transactions carried out via the Services relating to the other party;

b) may carry out joint investigation against suspicious transactions upon the request of any law enforcement agencies or regulators having

jurisdiction over the respective party.

12) Each party will, and will procure that its personnel will:

a) not engage in any form of bribery, corruption, extortion or embezzlement, or other unlawful conduct; and

b) comply with all applicable laws, regulations, codes and sanctions relating to anti-bribery and anti-corruption (“Anti-Bribery Laws”).

13) You will pay HKT the Monthly Service Fee and / or the Platform Fee in accordance with this Form per transaction amount processed

during the Term. The Monthly Service Fee and Platform Fee are subject to review by HKT from time to time. HKT reserves the right to impose other fees
or charges reasonably and necessarily incurred for the provision of the Services from time to time.

14) You will pay all fees and charges under these terms and conditions to HKT within thirty (30) days upon receipt of the relevant invoice or
statement from HKT. HKT reserves the right in respect of outstanding fees (or charges) owed by you:

(a) to charge you an interest at a rate of two percent (2%) above the prime lending rate of The Hongkong and Shanghai Banking Corporation
Limited on a daily basis from the date payment is due until all outstanding fees (or charges) are received by HKT; and

(b) to appoint a debt collecting agency to collect payment on HKT’s behalf, and such agency fee will be added to the amount of debt you owe
HKT.
15) You will notify HKT of any billing dispute at least within twenty-five (25) business days after receipt of the relevant invoice of statement of the

respective payment by specifying (a) the invoice in dispute; (b) the fees or charges which are the subject of the billing dispute; and (c) the reasons for
the billing dispute and the fact on which HKT relies, failing to notify HKT of any billing dispute of the relevant invoice within the prescribed period shall
deem to be your acceptance to such relevant invoice. Upon notification of the billing dispute, HKT and you will review such billing dispute in good faith in
order to resolve the billing dispute as soon as practicable. Except as required by law, you will be solely responsible for keeping records of all transactions
and other data related to your merchant account with HKT and your use of the Services. In the event of inconsistency between your data and HKT’s data
with respect to the Services, the data of HKT will prevail.

16) You will use best endeavours to ensure that its system is at all times fully operational and will promptly notify HKT of any malfunction, failure
or other incident resulting in the loss of use of the Services or need for repair or maintenance. HKT will make necessary arrangements to provide required
repair or maintenance, for the Services.

17) You assume all risks in relation to the use of the Services, and will indemnify HKT against any liabilities, losses, damages, disputes, offsets,
counterclaims, demands, actions costs, expenses and judgments arising out of or in connection with the maintenance or use of the Services.

18) The use of any other marketing materials produced by or at your request relating to the Services will be subject to the prior written approval
of HKT.
19) You will indemnify HKT against any and all loss, damage, claim, action, expense, cost or liability suffered or incurred by HKT arising from or

in connection with:

a) any breach of any of these terms and conditions;

b) negligent or wilful acts or omissions of you and/or your personnel; or

c) any actions, proceedings, claims and demands made upon HKT by any third party by any act, omission, negligence or breach of statutory
duty by you.

20) Unless it is otherwise stated in these terms and conditions, neither party will be liable for and in all respects for any indirect, special,

consequential, collateral, incidental or punitive damages suffered by the other in relation to these terms and conditions including, without limitation, loss
of business, revenue, profit, contracts, claims of third parties and all associated and incidental costs and expenses, whether or not the former party was
or should have been aware of the possibility that such damage could occur.

21) HKT'’s liability for loss or damage (including consequential loss, loss of business or data, revenue, profit or information) in contract, tort, under
any statute or otherwise incurred by you or a third party making a claim against you is excluded as far as the law permits. To the extent permitted by the
law, the aggregate liability of HKT and its Affiliates to you, including for claims, expenses, damages or indemnity obligations under or in connection with
these terms and conditions, will not exceed the lesser of (a) USD$500 and (b) the total fees payable by you to HKT for the Services provided in the three
(3) complete calendar months preceding the date of the most recent claim.

22) To the extent permitted by applicable law and except as otherwise expressly stated, HKT disclaims any warranty or condition of any kind,
express, implied, common law or statutory, including but without limitation to any implied warranty of title, licenseability, data accuracy, non-infringement,
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merchantability, satisfactory quality, fitness for a particular purpose, continuity of the Services, connectivity of the Services and use of reasonable skill

and care or that the Services or any application, website, product or service provided or used in connection with the Services, will be error free or operate
without interruption.

23) Due to the nature of communication network, you acknowledge and agree that your access to the Services may also be occasionally
suspended or restricted to allow for repairs, maintenance, or the introduction of new features, functions or services. HKT will be liable for any of the
following circumstances that may affect the normal operation of network:

a) malicious hacker attack or computer virus attack or in activation beyond the reasonable control by HKT after taking necessary safety
precautions;
b) computer system being greatly destroyed, paralyzed or unable to operate in normal condition which HKT could not prevent after taking

necessary safety precautions and HKT is unable to provide the Services under these terms and conditions;

c) technological adjustment, interruption or breakdown;

d) temporary suspension or discontinuation of service of HKT as required by relevant government authorities; or

e) adjustment on business made by HKT due to changes in laws and regulations under which HKT is unable to cooperate with you.

24) HKT may terminate the Services at any time by giving you a prior written notice and require you to compensate and/or indemnify HKT for any

loss or damage incurred.

25) HKT may, without notice limit, cancel, terminate or suspend the provision of the Services to you at any time:

a) in the event of an emergency or in order to provide resources to emergency and other essential services:

b) if the provision or use of the Services is or is to become unlawful;

c) if in HKT’s reasonable opinion that you violate or HKT reasonably believes that you are in violation of any law or regulation that is applicable

to your use of the Services;

d) HKT reasonably believes that you are in any way involved in any fraudulent activity, money laundering, terrorism financing or other criminal
activity; and

e) if HKT reasonably believes that the Services have been compromised or for other security reasons.

26) HKT may limit, cancel, terminate or suspend the provision of the Services at any time by notice to you:

a) if you cease your business or you are in bankruptcy proceedings, are dissolved, or your business license is revoked;

b) if there are technical difficulties or it is not feasible to provide the Services;

c) if your use the Services is in contravention of these terms and conditions or for any illegal or improper purpose, or you act in a way, which in

our reasonable opinion, cause a nuisance or harassment to HKT or other customers;

d) if you commit a breach, or HKT reasonably believes that you are likely to commit a breach, of any of the terms and conditions of these terms
and conditions;

e) if HKT reasonably believes it is necessary to suspend the Services to:

(0] comply with an order, instruction, determination, statement, direction or similar pronouncement of a government or regulatory authority;

(i) carry out scheduled upgrading of the Services, or any equipment, facility or any part of the network; or

(i) reduce or prevent fraud or interference with the Services;

f) if HKT ceases to provide all or part of the Services.

27) You may terminate the Services by giving HKT thirty (30) days’ prior written notice during the Term. Upon termination, you must immediately

pay HKT the Monthly Service Fee payable up to the date of termination. HKT reserves the right to charge you the Monthly Service Fee the remaining
months of the Term.

28) You agree to keep and procure to be kept secret and confidential any Confidential Information pursuant to these terms and conditions.
“Confidential Information” means any information, including but not limited to discoveries, ideas, inventions, concepts, know-how (whether patentable or
not), research, development, designs, specifications, drawings, models, samples, flow charts, data, computer programs, disks, diskettes, tapes,
algorithms, software programs, marketing information, user names, user information (including, without limitation, customers’ personal data), technical,
financial, marketing, tax or business information, intellectual property rights, patent applications, product information, and trade secrets, in any form,
including, but not limited to oral, written, graphic or electronic forms, which the disclosing party identifies as confidential or which is not generally available
to the public and of such a nature that the receiving party should reasonably understand that the disclosing party desires to protect such information
against unrestricted disclosure or use.

29) You may only disclose Confidential Information to those personnel directly involved with the Services, only to the extent necessary for each
of them to perform their duties and only if such persons agree to keep the information confidential.

30) The foregoing obligations will not apply, however, to any part of such Confidential Information which:

a) was already in the public domain or which becomes so through no fault of you or your personnel;

b) was already known to you prior to receipt of the information from HKT;

c) was disclosed to you by a third party owing no duty of confidentiality towards you in respect of the information;
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e) is required to be disclosed (i) by law; (ii) pursuant to a judicial order; (iii) pursuant to an authorized request made by a competent regulator of
either of the parties; or (iv) pursuant to an authorised request from a stock exchange on which either of the parties is listed.

d) is approved for release by prior written authorization by HKT; or

31) These obligations of confidentiality will continue during the Term and survive after termination of the Services.

32) You will comply and ensure all of its personnel to comply with Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong Kong)
and all other applicable legislative and regulatory requirements and all such policies and standards as may be specified by HKT from time to time in
performing the Services under these terms and conditions.

33) HKT may be subject to certain regulatory requirements (including but without limitation to the Hong Kong Monetary Authority and other
competent regulatory bodies in other jurisdictions) and as a result, you will, upon request and reasonable prior notice, provide to or procure for HKT
and/or internal and/or reputable third party external auditors of HKT (including the Hong Kong Monetary Authority and other competent regulatory bodies
in other jurisdictions), copies of your records pertaining to the Services and the operation of the Services contemplated under these terms and conditions.

34) You will ensure and procure HKT and/or its relevant auditor having access to all necessary information, facilities, materials, installations,
premises, procedures or other resources (including staff) which are reasonably required for undertaking any audit.

35) You have complied with and will continue to comply with all regulatory requirements, laws and regulations for the provision of the Services
and any rules and regulations applicable to HKT.

36) You at your own expense hold and maintain all necessary registrations, licenses, authorizations, consents and permissions under applicable
laws to carry out all your business and obligations under these terms and conditions and at all times comply with all applicable rules, regulations, bylaws,
statues and conditions of any governmental, local and other relevant authority of Hong Kong or of any other jurisdiction affecting the operation of your
business and the performance of your obligations under these terms and conditions.

37) If any of these terms and conditions is in breach of any laws and regulations, HKT will make such amendments to these terms and conditions
to ensure consistency between these terms and conditions the laws and regulations whilst preserving the effect of the relevant provision to the extent
permitted.

38) If at any time a dispute arises out of or in connection with these terms and conditions or the performance, validity or enforceability of these
terms and conditions (“Dispute”), then parties shall follow the procedure set out in this clause:

a) either party shall give to the other written notice of the Dispute, setting out its nature and full particulars (“Dispute Notice”), together with relevant
supporting documents. On service of the Dispute Notice, your duly authorised representative(s) and HKT’s representative(s) shall endeavour in good
faith to resolve the Dispute by way of negotiations and/or discussions.

b) if the Dispute cannot be resolved by (a) above within 60 days after service of the Dispute Notice (or within any other period of time as agreed in writing
by the parties), the Dispute shall be referred by either party to mediation administered by the Hong Kong International Arbitration Centre (“HKIAC”) in
Hong Kong with its then current Mediation Rules (“Mediation”). Unless otherwise agreed in writing between the parties, the number of mediator shall be
one and this clause shall be construed by Hong Kong law.

c) If the Dispute or any part of it cannot be resolved within 12 months after service of the written request for mediation in accordance with HKIAC’s then
current Mediation Rules, either party who has participated in the Mediation per (b) above shall be at liberty to commence or continue court proceedings
in relation to the relevant part(s) of the Dispute in accordance with clause 40 below.

39) Nothing in these terms and conditions will prevent HKT from commencing or continuing court proceedings to seek injunctive or other
emergency or interim relief in relation to its intellectual property rights or confidential information.

40) The validity and interpretation of these terms and conditions will be governed in all respects by the laws of Hong Kong Administrative Region
of the People’s Republic of China (“Hong Kong”) and each party irrevocably and unconditionally submits to the exclusive jurisdiction of the courts of Hong
Kong in the event of dispute.

41) Neither HKT nor you will be liable to the other for loss or damage resulting from delay or failure to perform these terms and conditions (other
than an obligation to make payments), either in whole or in part, where any such delay or failure is due to causes of force majeure or beyond their
reasonable control, or which is not occasioned by their fault or negligence, including war, the threat of imminent war, riots, terrorist attacks or other acts
of civil disobedience, insurrection, acts of God, restraints imposed by governments or any other government agency, or any other industrial or trade
disputes, fires, explosions, storms, floods, earthquakes, interruption or stoppage of internet service and other natural calamities.

42) HKT may, at its own discretion, set off, deduct or withhold settlement of any amount payable by you under these terms and conditions any
debt, sum or liability of any nature from time to time owing or incurred by you to HKT.

43) Save for the HKT’s Affiliate, no other person who is not a party to these terms and conditions has any right under the Contracts (Rights of
Third Parties) Ordinance (Chapter 623 of the Laws of Hong Kong) to enforce or benefit under any of these terms and conditions. An "Affiliate" means
any entity directly or indirectly Controlling, Controlled by or under common Control with HKT. "Control", including related terms such as "Controls",
"Controlling”, "Controlled by" or "under common Control with" means the possession, now or hereafter, directly or indirectly, of the power to direct or
cause the direction of the management and policies of the controlled entity, whether through the ownership of voting securities, by contractual
arrangements or otherwise, and without limiting the generality of the foregoing, such ability will be deemed to exist when any entity holds or controls
voting proxies with respect to at least fifty percent (50%) of the outstanding voting securities or other ownership interests of the controlled entity.

44) You may not assign, sub-contract or delegate the whole or any part of the Services to another person unless it obtains the prior written
approval of HKT. HKT may assign the whole or any part of these terms and conditions.

45) In the event that a sub-contractor is approved by HKT, you will be fully responsible in all respects for the performance of the Services despite
sub-contracting the performance of any part of the Services. The contract between you and the sub-contractor will not purport to release you from any
of the sub-contractor’s obligations under these terms and conditions.

46) HKT may at any time vary, amend, delete or add any of these terms and conditions without prior notice to you. Your continued use of the
Services will be deemed to be your acceptance of the revised terms and conditions.

47) In the event of any disputes, the decision of HKT will be final and conclusive.
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48) The Appendices will form an integral part of these terms and conditions and have the same legal effect as these terms and conditions. In the

event of any inconsistency between these terms and conditions and the Appendices, these terms and conditions will prevail.

49) In the event of any inconsistency between the English and Chinese versions of these terms and conditions, the English version will prevail.
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